SYLLABUS

	Name of the course (as specified in the approved curriculum)
International capital and financial market
	Number of ECTS
credits

4

	Name of the course in Polish
Międzynarodowy rynek kapitałowy i finansowy
	

	Unit providing the course (Department/Institute)
Department of Finance and Accounting

	Course co-ordinator
Prof. Giovanni Villani
Dr Łukasz Sarniak
Dr Karolina Józefowicz

	Field of study
Agri-Food Economics and Trade
	Level
Master level
	Profile
Genaral academic
	Semester
II

	Scope 
	Thesis specialisation
	

	TYPE OF CLASSES AND COURSE LOAD
(lectures and self-learning of the student)

	Mode of studies: full-time
	Mode of studies: part-time

	- lectures
	15
	- lectures 
	

	- practical classes
	15
	- practical classes
	

	- control hours
	25
	- control hours
	

	- Self- learning
	45
	- Self- learning
	

	[bookmark: _Hlk56673045]Total number of hours:
	100
	Total number of hours:
	

	OBJECTIVE OF THE COURSE
The aim of the course is to understand the importance of the capital and financial market economy, the analysis of the main segments of the financial market.

	TEACHING METHODS
Lecture and multimedia presentation, individual problem solving, discussion.

	Course learning outcomes
	The reference to field of study outcomes

	Knowledge
	O1 student has the knowledge of national and international economic institutions and their role in the economy
[bookmark: _GoBack]
	ET2A_W03

	Skills
	O2 student is able to asses the risk of the basic capital market instruments
O3 student is able to measure the value of shares and bonds
O4 student is able to measure the futures contracts

 

	ET2A_U04
ET2A_U09

	Social
skills
	O5 student is able to advise in the range of services offered by institutions of the market financial system
	ET2A_K02
ET2A_K04

	Methods of evaluation of learning outcomes 

Presentation or project or test
Final test
	Symbols of course learning outcomes
E1-E10
E1-E7

	TEACHING CONTENTS
Lectures:
1. General characteristics of the financial market: the concept, the essence, functions. Financial Instruments: concept, presentation sharing financial instruments. Breakdown of financial markets (money market, equity, deposits and credit, foreign exchange, derivatives, spot market and futures market, the primary and secondary market).
2. Capital market: the essence, features, functions. Supervisory, intermediary and settlement institutions (characteristics and scope of activities: Financial Supervisory Commission, the National Depository for Securities, brokerage office, stock exchange), capital market participants.
3. Capital market instruments - bonds: definition, classification, bond market in Poland, the valuation of bonds, bond interest income in the period to maturity (YTM) and its properties, risks of investing in bonds (the risk of default, interest rate risk - duration). Capital market instruments - stocks: definition, classification, market share in Poland, the valuation of shares (discount models), interest income from investments in shares, the risk of investing in shares (basic measure of volatility).
4. Derivatives: definition, functions and distribution. Forward contracts, futures contracts, options, hedging.
Classes:
1. The value and risk of money market instruments (bill of exchange, treasure certificate, certificate of deposit). 
2. The value and risk of capital market instruments (shares, bonds)
3. Valuation of futures contracts.
4. Basic of hedging.

	The course completion methods and criteria 
Presentation or project or test
Final test
	Percentage of a final grade
100%
100%

	LITERATURE REFERENCE
Basis bibliography:
1. Hull J. C., Risk Management and Financial Institutions, John Wiley & Sons, 2018. 
2. Hull J. C., Options, Futures, and Other Derivatives, Pearson Education International, the online version is available on: http://raudys.com/kursas/Options,%20Futures%20and%20Other%20Derivatives%207th%20John%20Hull.pdf
Supplement bibliography (independent study by students):
Hardaker J. B., Huirne R. B. M., Anderson J. R., Lien G., Coping with Risk in Agriculture, CABI Publishing 2015.



